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Your professional European
publication on actuarial
subjects, The European
Actuary, is pleased to celebrate
its fourth birthday with this
new issue focused for the first
time on Non-life, with a
special focus on recent natural
catastrophe events in Europe.

Floods have shown they know no frontiers. It is the
same for actuarial models, and for the actuarial
profession. It requires that, in our globalised world, we
organize our profession with an international
perspective; and we have to be a constant force of
innovation and excellence at the service of an
international long-term balance of (re)insurance
operations.

Natural catastrophes may be seen as the equivalent
for insurance of the market “shocks” or “crises”
endured by the financial industry. The challenges they
set to actuaries are similar: both are very difficult to
predict in terms of timing and costs. But actuaries
have to work hard in terms of extending their fields of
expertise beyond actuarial, modelling, reserving and
pricing to limit excessive exposures and avoid
bankruptcies in the (re)insurance world.

12_ European agenda

Looking into other fields of knowledge is central
in the opening interview with Rainer Flrhaupter,
the new president of the DAV (the German
actuarial association), and in the article from
Oliver Bettis, the chairman of the Resource and
Environment Board of the profession in London,
on environmental issues. They underline the
major role of actuaries to ensure insurance
viability before and after such Natcat “shocks”.

The article from Henry Bovy, Deputy head of Cat
Pricing and Methodology at SCOR, is focused on
modelling and gives a synthetic review of the day
to day work of Cat Modellers.

Reserving is covered by the article of Marion
Gremillet, consultant at Actuaris International
Paris, who presents a way to save capital through
innovation in reserving methods.

But before risk management and reserving,
actuarial work is also about pricing. The massive
change imposed on pricing techniques by the
growth of new technologies and its
consequences known as telematics or Big Data
is detailed by Peter Franken and Niels van der
Laan, consultants at MillimanAmsterdam.
Climate changes are discussed by Oliver Bettis,
the chairman of the UK Actuarial Profession's
Resource & Environment Group.

| hope you will enjoy this issue focused on non-
life, a new frontier for actuaries.

As usual, we would be very interested to have
your feedback and ideas.

With my kind regards,
Pierre Miehe, End-editor
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